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' XU , KDYH KDG WH SUMBUH R VHYQ) DV* RXEXD2 SWRQVYRDUE & KDIU DQG DP
SEDVHG R BHSRWMR RXU $WRFIDWRQ 0 HP EHY DQG Z IGHUFRP P XQW RQ GHYHBSP HQWV
PDGHE\ WH* RXEXD2 SWRQVYRDE DG WH * RXEXD2 SWRQYRU DQVDWRQ WURXI K \WH
\HDU

2 XU SDUFLSDQN KDYH WLV \ HDUHP EUDFHG WH RSSRUMQW VR XVH \WH 3DWFLSDQAS RIEH
* IRXS DVD IRXP R WDIVH IMMHV DQG KHS [P SURYH * RXEXD2 SWRQY/ 0 HMEJ EL P RQMO
Z W SDUWFLSDQN LREME) WIURXI K WH URBI R & KDIU WLV JURXS KDV \KDUHG WHUYIHZ V RQ
Z KDWY J BDWDERXW RXEXUD 2 SWRQY Z KDWFDQ EH P SIRYHG DQG DGYRFDWG RQ EHKDO
R ERM WHP\VHOHV DQG WHU SHHY 9%D\VHG DURXQG RXU/IWDR * IRXS &(2 0 HIED
9%J HW DQG , KDYH GDUHG PXFK [RP WHVH JURXS GVFXWRQ DQG EHHQ DEG! R RITHU
IP P HADWM BASRQHVVR DQ. IMKHV IDMVHG

7KH* 2 YRDUG KDV \SHQAD \LJ QLIEDQADP RXQAR WP H GHYHBSIQ) WH 6\ADWMJ LE
300Q ZIW ICSXMURP SDWWFISDQN Wi |DP I@HV DQG FDUHY 7KLV SURFHW EHIDQ Z W D
UMHZ R ZKDWZH KDG SUMRXW® DFFRP SOKHG XQGEHU RXU OWSDQ DQG 1Q GHSW
QVFXWRQ/BUDEQ) RAUXMMH  KRZ WH* 2 %RDUE FDQP DNH WH P RUWAR RUBMRXUFHV
VR HQUH HDFK DQG HYHY RGH R RXUSDWAFLSDQN FDQ @H WHUSAT J HWW LLH 3RWME®I >

2 XUBMHZ LGFOIGHG FROMGHIDMRQ R DQ 2 SWRQV 3DSHUSUHVHOAE, RXU& (2  EWDIQKRPV
\IKXYH V DQG | DFH R |DFH P H-MQIVZ W D IDQIH R WENHKRTHY : H WDQNHYHYRGH Z KR
\KDUHG WHUWRX] KW RUSDWAELSDWLY

7KH * REXD 2 SWRQY/ BWDMIIE 30Q LGFOGH ZRWN \R HSDQG RXU
DFFRP P REDWRQ RSWRQV HIKDGFH RXUSIRIWDPV GHYHBS RXUMEII H SDQG DQG [P SURYH
RXUVHYEHV DQG HQUXUWH RXUFRP P XQW NJRZ ZKR ZH DUH Z KDWiKH. FDQH SHPWURP XV
DQG KRZ \R JHAIQRGHG 7KH $QODO" HHDOD HHWY P DU/ WH R [ IEIDODXFK R
WIVQHZ SOQ
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QODWK R * RXEXD 2 SWRQ/ KDG D SRMYH RXWRPH IRP D PIG WDP 1' 6
$XAW ZKIEK P HDVKUHV KRZ RUDQVDMRQY SHURP DIDIQIWL' 6 WEQEDWEY ' XUQJ P\
QVFXWRQ ZIW WH DXGWU WKH IQRPHG PH WDW* RXEXD 2 SWRQ/ ZDV \KRZ Q)
HDPSGV R EHWSIDFWFH DQG ZDV JBZIQ) 1Q KHUDWHWP HQMR WH VHIYEHV ZH DU
GHOHUY 7KH SIRHWIRQDOP DQG SHURP DGEFH R RXUP DQDIHP HQMMDP  BIG B\ &( 2
0 HERGED %4 HWZ DVIQWKP HQBAQ RXAUNKFFHW Z W \WH DXQAW

7R P DIQEIQ\KFFHW Z H GHHG R EH FRQADXD® DWHWIQ) RXUSHURUP DQFH DQG GRNQ) DW
RSSRUMQWAV R [P SUIRYH 7R WDWHQG WH YRDUG KDV WL\ HDUGHYRWMG WP H \R P SURYIQY

KRZ ZHRSHIDW DQG VR P HAWMY RXUJ RYHUDGFH UASROUELOAV VR WH KLI KHWKBQEDLEY

2 XUP HAWMY V IQFOGH | HHGEDFN RQ H | HPRHGHW DQG HEXFDMRQ RQ WRSIEV IDQIIQ) | URP

YRDUG5RBVVR 1' 6 SRIF\ DQG UHYIHZ GHYHBSP HQN © H Z LOFRQAMXH VR Z RINVR P SURYH

RXWRP HVIRU* RXEXUD2 SWRQV SDIWFLSDQN DQG VKSSRWRXUGHAEDWG Wil |

7KH* 2 %RDUG KDVWUHH FRP P MMHV Z KIEK VKSSRWNH FRQAXHG J RRG JRYHIDFH R RXU
RU DQVDWRQ

7KH 5MNDQG 3RTF & RP P IWH KDV EHHQ | REXWWHG RQ SRIF\ GHYHBSP HQAIQ WHFHQAK HDLY
DQG \WLV\ HDUKDV| LQDDHG DQXSGDWG DSSURDFK VR 5O DD HP HQW

7KH %MCHW ' HYHBSP HQOV&RPPIWYH ZDV D N GIMU 1IQ WH GHYHBSP HOVR WH
6WWDWI [E 30Q DG Z 1ORZ RYHYAHH WH 1P SBP HOMMRQ R WRVH VADWAT IHV IURP D %605
SHYSH-WH

7KH 2 LI DQVDWRQDCEHMOHGFH & RP P MMH RYHYHHV RXUEXGI WY SURFHWHV DQG | LQDGFIDO
SHURWP DQFH 7KV URXS IVZ RINQI VR HQXUWH WDWDVZ H JURZ \R GRHV RXUVRSKIVAFDVMRQ
LOEXGIHWY SURIUDP VVR HQXUWH EHVADQG \DIH XVH R UVRXUFHV
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61QFH WH 9%RDUG KDV IDWZ HBIG @Y WPH VHYDQVR * RXEXD 2 SWRQ/ YRE
( GZ DBV GHAFDWG QUHRVRUSDHBIGH ( DVRQ DQG RXUIP P HADW SDWWRDIE & KDIU( Z DQ
0F RDG (DFK KDV PDGH D \JQLIEDQAFRQAEXWRQ WRXI K WHUZ RIN DQG DEVROWM
FRP P V¥ HQMR WH YIMRQ DQG YDOHV R * RXEXWD 2 SWRQ/ 7KHUH SHIHFH GDGHIKIS
DQG Z [@) GHW VR SXWMQ WH KRXY UHTXIWHG KDYH KHSHG WWHU RXU RU DQVDWRQ RQ D
DM LE DSSURDFK VR J URZ W WWDWP DIQEIQY TXDOV SHYRDOHG VHYEH

© H KDYH DOR Z HBRP HG EDFNVR WH %6RDUG DCRMHUSDWAFKDIU 7UHYRU+DUP HV Z KR Z DVAR
LOXKP HQEOIQ HQXUQ) RXU 6VEMRQ 6WHHWIFDP SXV Z DV IIWIRU SXSRVH B\ RYHVHHQ)
TXDOV WHGRYDMRQZ RI/ : H FXWHQW® KDYH I R 9%RDAG 9 DFDQFHV RSHQVR SHRS®! Z W \WH
W KWANOVHW Z KR \KSSRWWRXU YDOHV DQG DU FRP P IWHG R Z RINQ) FRRSHIDWHO \R

DFKIHYH RXAUMMRQ

$VD %DE ZH DU YHY DZ DU WDWRXUUR®! LV GLLIHIHQMR WDWR RXUMET : H DUH P RW
| RAMDWM VR KDYH DQH SHUIHQFHG GHAFDWMG DQG VDBIQMG & ( 2 DQG GDGHIKIS WDP Z KR
DU PDQIIQ) WH JURZ W 1Q GHP DQG |RU RXU VHYEHV DQG D@WDWIFRP HV Z W W
SDWWEXOUD P DIQMIQQ) TXDOV DQG HOXUQ) ZH KDYH WH W KWSHRSGI Z RINQ) Z W RXU
SDWFISDQN 2 XUZ RUHY DUH WH FRIHWWRGH R RXURU DQVDWRQ LO WHUGDI® [QMDPARQ/
Z W SDWFISDQN ~ ZHWDQNWHP : H DOR WDQNRXUJ HGHIRXY DQG GHAFDWMG FRP P XQW
SDWZHY YROQMHY DQG WKSSRUMY , WDQN DOYRDIG ' IHARY Z KR KDYH VHYHG GXUQ)

7KHVH YRGQMHY KDYH J LYHQ WHUWP H DQG H SHWH Z [V QR DI HQED RIMHUWDQ\R
\XSSRWWMH SHRSGIWDWP DNH* RXEXD2 SWRQY/

' XUQY ZH DW RXEXUD 2 SWRQV KDYH HP EWDFHG RXUJURZ W \IARYHQ | RUTXDOW DQG
GRNHG DKHDG \R D SURP MQJ) IX\WMUH : H BRNIRZ DG \R P SGP HQAY RXUSWDWI LE 30Q
DQG ERW WH FKD@®IQ) HV DG RSSRWQWAVR WH FRP 1) GHZ \ HDU

50/: ( 00 %&
* RXEXD2 SWRQVYRDIEG & KDIU








































































